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2Xuvnbwg ot owmovoporoyor avupetwnilovy ta pebodoroywma meofinuata pe
«mEanTind mveLpo. AnAady) eite adtoupopodue ya avtd eite avalnToLUe YeVIHES
NUTOUPALTINEG 7] eV TES ToTobetNoELg e TEOG Bepelmdn epwTnpata 1ot Paotuneg
ovp.Borég ot BLMoypapio.

Yndpyet opwg pa Stxpopetiny] Saotaoy mov Ha axolovbnoovpe oe avty
dwaieln. H OSwotaon avtn elvar 7 nxtavonon twv ouvnrwv  otadtamnng
Stoapoppwong nat c€eMENG TV EQELVNTIMOV TEOYQXAUUATWY OTO YWEO TNG
OMOVOIMNG  ETUOTNUNG TOL  ETUSIOXOLY VX  TEOCYEQOLY  OAOUAT|QOWMUEVES
amavtnoetg oe pebodoloynd mpoBinpoata.

[Tto ovyrexpLpéva, 1 onpeEtvy] TeEovcinoy avagépetat otny e€elén g oyéong
TG OLMOVOUINYG LOTOPLXG %L TNG OMOVOUIXNG EMOTNUNG aTd T tedevtaior 50
yoovix.  Oa  eoniacovpe 1O evdlapepov pog ot Ba yomorwomoroovpe
Toeadelypuata amo v e€eMén auTYG TG OYECNG OTA TAXICLL TNG OXUASNUXINNG
novOTTaG Twv owovouoroywy otg HITA, amo ™ Sexaetio tov 1940 péyot

oNpeQ.

210 TEWTO peEOg TG Otdheéng B avapepbolue oe 4 e€elifelc mob hafay ywoo,
oc SLPOEETINEG YOOVIMES OTLYHES, xata v e€etalopevy meptodo. Ot e€elifelg
XLTEG OE TEWTY] AVAYVWOY] elvat aobVOeTeg ke Bo emtysipnoovpe v det€ovpe Ot
elval  CUUTATQWUXTIUX Mol YENOLho  OeBOUEvVR  Yloo TV  TOXQEOLGLNGY  TNG
ETLYELOTUATOAOYING YOG,

Oa apyloovpe pe 1 PooydBra mapovsie Tov  Research Center of
Entrepreneurial History oto Harvard, vno v xabodiynon tov Joseph
Schumpeter xat 10 ovvtoviopd tov Arthur H. Cole [1948-1958]. To névtpo avtod
ATOTEAEGE TNV ATOTELQX TNG LOTOPMNG OYOANG Var StaTunwoet, 1o pebodoloyind
000 UL WG OPYAVOWUEVY] THOEOLOLX, WL OAOXANQEWMUEVY] epunvela nat pebodo
eQYaolHG YL TNV QVIALGY] TV PBooMeV U1YXVIOLGY TOL TEOYOSOTOLY 11|
SUVaIXNY] TOL OIXOVOUIXOL GLOTNHATOG, MHEcH omo Tnv  emeéepyacio  [Lag
oholmnowpevng Bewplag yla v emyctonpuatxota. Ot TEOTEEAULOTNTEG, T
EMTELYRATA, 7] oTadtany] omaboywEeoY TEOS T1V KOWVWVIOAOYINY| TEOGEYYLOT] UL
™V TepmTwotoloyny] epevva uxbog nar or ovvbnueg mov odNynoav oMV
anaélwor autng g npoonabelag péon oe wa dexaetior o TapovotaaToLy xat O
OYOMXGTOLV.

To dedtepo oyoMo ayops v enidpaoy, tov National Bureau of Economic
Research ot Stxpdpwon tov pevpatog ¢ Néag Owovounrg Iotopiog [NBER-
1]. Oa mepryoddovpe mwg 10 1957 oe plx oelpd amo ovveSELH uXL XAAEG
dpaotonetotreg Stapopywbdnre 1 mpoceéyyon e Néag Owovopnng lotoplag



[Conrad and Meyer, 1957 &1958]. Xovpfwva pe ™y dmodrn avty, 71 tot0Q™
efeMén umopel v mepypoypel pe yewmd mocotd Sedopéva. Ov ayoEég
AELTOLEYOLY %ol ATOTLTWYOLY ADPOLOTING ATOUIUES GLUTIEQLPOQES, TOOTLLYOELS
noL YewyEapmeg Slapopomotnoels. O TEOGSLOPLGIOG TWY LAKQOYQOVIWY TROEWY
omptletar ot BeBatdoTar OTL T’ OAEG TIC TEPLoTOCLANES TOLRES, O TEAeLTAlX
XVAXAVCY], ETUMEXTEL O TEAELOG AVTAYWVIOUOG it eMtBefatwvovial ot alwhoTIUES
TopaS0YES oTLG OToleg eSaleTal.

21 ovveyela Oa avopepbodpe 611 ouiNToN Yl TV GOUNOY TOMTUNG HXTA TV
denaetioc Tov 1990 uxt 10 EOAO NG OMOVOUINO-LOTOPUNG EQELVAG MATE TNV
a€loAOYNoY TV THXEXUUETOWY TOL  O0NYOLV O  OLXTYENOLY]  OLXOVOUIXY
peyebuvor. H Néa Owovouwnr lotopla dev pmopeoe v cuvelopéQer TeloTnég
AMAVTINOELS o8 avT T ovlnorn. Avtibeta, yvoploe Stddooyn xat evELTATY
xmOSOYY| 1| TOOGCEYYLOY| «ETEQOS0EWYY OLXOVOULM®MY LOTOQIUWY OYETMX [e: (&) TO
COAO TWY TEYVOAOYLWV ELEEING EPAOUOYNG OTNV Oowovouwy ueyébuvon; (B) ™
SIETOTNUOVINY  AVAALOY] TV TXEAYOVTWV 7oL  ovpPdAovy oty  emitevén
VATTLELUMY TEOYLWY TIOL OO1YOLV GE VEEC ATMOUALTELS, 1ot (V) 1 XONOLUOTOLN oY
UAXQOYQOVIWOVG  YOOVOAOYM®OV  GELOGV Yot T1] OlTOTWGoY] yevinwy Oewplwmyv
OMOVOINNG LeTaBOAYG.

To tétapty oyoMo avagépetart oto poko touv NBER oty mpoondbera
avabewpnong g mpootyylong ¢ Néag Owovopnng Iotopiag pe ™V
YONUATOBOTN oY nxt TNy TEowbNoT epeuvwy ov Tovi{ovy 1] oyeorn Owovopnng
Iotoplag pe v totopio Twv emyelenoewy: Anlady), 1 *ATAVONGY] TOL LGTOPLLOL
YOOVOLY Oyt ®G OLVOAO TOCOTIMWY OEOOUEVWY OANL WG OTOTEAECUA TNG
XAMNAETLOQUGNG  OWOVOULLY  TAQXYOVIWY UE  OLUPOQETIMES  IXAVOTNTEG UL
feopinoig neptoptopole.

21 ovveyeta ¢ Otadeéng Ba dwoovpe oplopéva THEUOELYUATH AUl EVLOT|UATA
peletwy mepmtwoswy mov uvobetodv auty ™V meoceyyion. To  audiovba
XTOOTIAOUXTH XTO OYETIUEG EQYAUOLEG HIAG EXTOOCWTOL GLTOL TOL EELHUATOC
onedmg elva YoEaATYOLOTIXA.

All of the authors take the imperfect state of information as their starting point, and all aim to
illuminate the ways in which this condition effects the playing out of economic life. This
common preoccupation then leads to a deeper source of coherence - the structural unity behind
all these various topics. The information problems that firms face in their internal operations
are not so different from those faced by firms and other economic actors when they interact
with one another. Further, the solutions adopted in response to these information problems
typically have many features in common, even though they often result in the creation of
capabilities that are specific to the organization.

Lamoreanx (1999), p. 15.



Although we hope that a byproduct of this dialogue will be better modelling by economists,
our main concern is that the work of individual business historians redound to the credit of the
field of business history as a whole. The real benefit of recent theoretical developments in
economics is that they enable business historians to recognize the essential unity that underlies
a great number of the problems with which they are concerned. As a result, studies on one
topic can resonate with studies on others, strengthening them all and, in turn, the field as a
whole.

Lamoreanx (1997), p. 77.

O anorovOnoet éva yevind oyoio yo ™ Maxpoypovie Owovouiny Meyebuvon.
H Suvapnr] Tou 0tMovopnoh GLGTNUATOS, UTOEEL Vo otnetletal 6Ty adénon g
nopaywymomtag (Schumpeterian), oty eviaTxonoinoy g XEVOLLOTOINGNG
TWV ~ OLVTEAEOTWV — mopaywyng  (extensive) xot ot  PBedtiwon g
XTOTEASOUATIHOTNTOG ~ OTNV  YOVOLLOTOINGY]  LPLOTAUEVDY — TXOAYWYLUOV
ouwvtedeotowv (Smithian). H poxpoyovia e€éhén mepryoapetar ot BiBAtoyoopio
pe 4 OlQOQEETNE OCEVAQLX: OTAGLUOTNTA, XOVUUETEY] AVATTLEY] O TUYUOGULA
MO0, UOUAIXEG DLUMDULAVOELS XL LoOEEOTY] peyebuvon.

Ot owovopnol totopnol peta tov dedtepo Iayrodopto IToAepo yonotponoinooy
noL TIC TECCEQEELS OLPOPETINEG TOOCEYYLOEIS. XTNV ETULOTYOVINY] UOWVOTYT TWY
HITA emupatnooy ot dLo tekevtaieg ylatt apopovoay apeca v eneepyaatio uat
1 SIUOPPYWOY| TWY CTOATNYINWY ETUAOYWY XATA TNV UETATOASUINY| Meplodo. e
ndfe mepIMTWoY, T EQELYNTING TIEOYEAUULATA TIOL StapoEYwWONUAY oTnElyYON Ay
oe ovotpatiny pebodoroyunn epyacia not 011 StapoEYwoy| Baotwy epyaleiwv
€QELVOC.

[Oa vroyoappicovpe, OpwS, OTL 1 SeLTEEY] GnOYY TEOYOSOTNOE LY KLTOTEAT
ool ougdmg yroo ™V avamtuéy xar ) peyebuvon ot ywEeg TG AATIVINNG
Apepng ahhd not 6tV Acta.

2TV ETUOTYUOVIXY] %OWOTNTA TWV OIXOVOUIX®Y LOTOPM®Y, XATH TNV TEWTY
petamolepny] mepiodo, OStatnendnue o rATANEQPUATIONOS UeTaED oULTWV TOU
ouveéytloy var ETLUEVOLY OTL OXOVOPINY| LoToEla elvat 7] avadigrnoy oToV LGTOPIMO
YOOVO YwEIG cLVEXTO HebodohoyO TAXIGLO, pe OBNYO TNV ATOUINY] %QLoY 1ot
™V TEOCKTXY avOoTnTa  obvbeong. XTig  eyyevels aOLVAMIEC ALTNG NG
npocéyylong pwmopel, wg eva Pabud tovAaytotov, va amodobel 1 toryLTNTA
dadoong ™ms Neéag Owovopwnng Iotopiag oy emOTNUOVINY KOWOTNTX TV
owovouuwy totopnwy otg HITA.



Opwg, 710  epevvnmuud  mpoyoappa ™ Neéag Owovouwnng lotoptag
oapprofnmbnue o1 ovvéyelx, OTav amETLYE Vo amavTtioet oe  Bepeiiwdn
EQWTYUXTA OYETUX HE TOLG THEAYOVIEG Tov ennEéalovy 11 Otadnacio
owovopnge peyébuvong. Emiong, n Neéa Owovopnr, lotopia Sev amétuye va
avoyvwploet eynatpa Lo véeg mEooeyyloelg oty mpoondbeln avaAvong Twv
DepeMwdwy Sixdmaotwv dnpovpylag TAoLTOL L oovopnng peyebuvorg.

H npw eivar 1 e€ehntinn mpooeyyon ¢ owovounng adlayne. Ot emryetpnoetg
elvat 0 Baonog unyaviopog mov 1eopodoTel 1) Suvapiny] e€eMér Tou OoVopUIXOL
ovotpatog. Ot emtyetnoetg yopautneilovtat ano cuvet{OUEVY] ACLUUETOLX OTLC
IXAVOTNTEG TOLG ML GLUVSLAUOQPMVOLY TO GUOTNIA XAVOVWY ARG UL TV YEVIXN
ATOTEAEGUATIHOTN T TwV HeopmV TOL GLYKEOTOLY TO GLGTNUA TWY OLLOVOUILGOV
owvadayov.  Etol, 1o mpoypatind  Sedopéva  avaADOVTOL  GUOTNUOTIUX,
To€lvoponVTAL Al PToEOoLY va yenotponombody eite yla v SLXTOTWGY YEVIH®OV
teoewv (path dependence) eite wg 00MyOC Yo TOV  EAEYYO  GEVAQULY
npocopoiwong (history friendly models)

Zoppwva pe toug Nelson and Winter (2002), p. 38.

The 1960s were marked by the rekindling of interest in the processes of
technological advance, largely as a result of a series of empirical studies that had
concluded that technological advance was the key driving force behind economic
growth (Schmookler, 1952; Abramovitz, 1956; Solow, 1957). The economists (and
other scholars) who were studying particular inventions or technologies soon
became impressed by several apparently quite general features. First, very consid-
erable uncertainties were involved in trying to achieve a significant advance over
prevailing technology, and the relevant perceptions of these risks could be highly
idiosyncratic. The range of alternatives considered was very much a function of the
particular backgrounds and perceptions of those contemplating the task and so
also the perceived promise of pathways that were actively attended. Second, differ-
ences of opinion and insight among experts in a field were widespread. These
differences generally were manifest in the presence of a variety of different efforts
being made by different parties at any time, in competition with each other and
with prevailing technology. Third, the winners and losers were determined in
competition that often occurred after substantial resource commitments to the
contestants had been made. These features, together, naturally suggested evolu-
tionary language and led to the development of explicit evolutionary theories of
technological advance.

Kot m™v mapovoiaor, Qo eetdineboovpe TMEQAITEQW TNV TEOCEYYLOY| XLTY|
ene€NywVTHG  T0 TAXICO TYG XVXALGYG TOL YOYOLLOTOlEl WUE OGLYUEMQLUEV

TP dEl YT HEAETWY ATtO T oyeTny BLBAtoyoapio.



The building blocks
— Actors

— Firms, universities, industrial alliances, etc.
— Interactions
— Producer-user and problem-solving networks and customized
markets
— Institutions
— Patterns of behaviour regulating relations among actors, or rules,
regulations or laws
» E.g. technical standards, land rights or [IPR
— Knowledge base
— Type. diversity and depth
— Technological structure
— Complementarities among physical artifacts

To mapaderypo mov o yonotponomoovpe TEOEEYETHL anO WL SLOANTOQHUY
StatEtN Yl Y GLYHELTINY] AVEALGY] TWV TEOYLWY TEYVOAOYIUNG AVATTLENC GTNV
eLEWTALNY] VN paTovEYla %atd Tov 197 awvar.

H 8ebtepmn natnyopla mpooceyyioewy, eivat Lo Gelpd om0 cuyxAlvovoeg oL BoAeg
Tov 0dNyNoay oty LIEERacY awTod ToL TOAL metvyMuéva ot Bowles xot Gintis
ovopaoav “the Warlas Detour”. Ot atéleteg g ayopdc aAAd 1ot Ol aGTOYIES TOL
ONUELWVOVTAL XATA T7] OLLLOQPWOY] UAL THV EPUOUOYY| TWV KAVOVWY AELTOLEYING
TWV OLXOVORIMMY CLUVXAAXY®Y UTOEOLY Vo avahbBoly TanTtdYEoVE g Stadtuaatag
Suvapnng aAdnienidpoons. Etor, o «hoywmog ypovooy madet vo amoteAel pio
YEVIXELUEVY] XPULOEDY] ML YIVETAL EVX EQYXAELO AVAXALGYG TOL KLGTOPUODL YQOVOLY.

Bowles and Gintis (2000) p. 1433



Partly as a result of these changes, many economists have
shifted their attention from markets in general to the peculiari-
ties of particular markets, each governed by distinct rules and
evoking particular behavioral responses from their participants.
Thizs move returns us to Marshall, who was the last great
nineteenth century economist to attend to the particularities of
human motivations and institutions. Increasing recognition of the
importance of positive feedback effects and generalized increasing
returns—in areas such as growth divergence among nations,
neighborhood effects, and technological lock-ins—has motivated a
concern with the multiplicity of equilibria and the likelihood that
many outcomes are path dependent [Arthur 1994; Durlaul 1996].
Az a result, contemporary economic history may exhibit an
interplay of local uniformity coupled with global institutional and
behavioral diversity rather than global convergence and unifor-
mity [Young 1995].

As a consequence, the economist’s craft has been transformed
in two ways. First, the disciplinary boundaries between economics
and the other behavioral sciences, including biology, as well as
history, now appear more to impede rather than promote learning.
Behavioral economics draws on all of the social sciences and
biology as well, and the modern theory of contracts is hobbled
without the insights of political science, sociology, and social
psychology. The reader may wonder why we do not just pack up
and become sociologizts. The answer, we think, is that the
distinetive strengths of economics—explaining prices and quanti-
ties, as well as exploring the complex and often unexpected ways
that countless uncoordinated actions generate sometimes unantici-
pated aggregate outcomes and dynamics—is no less relevant
today than when it was pioneered by the classical economists two
centuries ago, The inadequacy of Walrasian general equilibrium
in no way diminishes the importance of general equilibrium
thinking.

Xt ovveyeta Bo  avapepovpe THEASEIYUXTHX Mol ELENUATX HEAETWY TOL
EVIXOOOVTAL O ALTY] TNV TEOBANUATINY.

Avt 71 SedTeE natnyopla eivo, TEOYavme MO “‘mainstream’ ot emrpealet
VYEVIXOTEQX TOV TQEOCHVATOMORO XL TG TEOTEQUOTNTEG TNG EQELVAC TWY
OUAONUXUNWY  OLMOVOULOAOYWY — MUeTald Twv GAAwY xat 10 Adantopnod
[Teoyoappo tov TOE.

Ov efehilelc ota mAaiotx TV ODO AVWTEQW «EQELVYTIXWY TEOYOXUUATWV»
XTOTEAODY ONPAVTINEG TIOOUANCELG VIO TOLG OLXOVOUIXOUG LOTOEIXOLE KAl EYOLV
OOMNYyNOEL O UXPTMOYOPES OIETOTYUOVIXEG OLVEEYaOoleg [emyoappotna O
OXVOUPEQOVIE:  OLXOVOULXOL  UOUAOL, TEYVOAOYMY] aAAoyn uot  Bropmyovinn



avadiepbpowan, éheyyog mapadoywv Bewptwy evdoyevoig peyebuong, BA. emiong
Greif (1996) oystnd pe epappoyéc Game Theory oty owovouno-tTopnn

gpevva|

Eivar evdiopépov var onpelwoovpe OTL T CLUTEQHOUATX EQELVWV HE TOV
TOQOCUVATOAGUO TOL TeQYOAPAUE E€YOLY AOUNGEL GCYUAVTINY] ETLEOY| OTY|
SLUOQYWOY| EMAOYWY %Al ATOPAOEWY YO TNV KOUYGY] OLMOVOUINNG TOALTIXNG

(Paul David xat Alan Greenspan).

2 TOLd CLPLTEQROUATA UTOQOVUE VO UXTUANEOVILE;

H epeuvntiny Spaotmetdmta 670 YWEO TV HOVWIIXGY ETLOTYLGY, Elvat
Mo poupoyeovie  Sladmacior 1 ATOTEASCUXTIXOTNTA TG  OTOLAG
ennEedleTal AmO TMV ECWTEQIXY] CLVOYY, T Sxbeotpa epyxheior Epevvag,
™MV wavotTTae  eppnvelag ol nor T meptbowpta  ekevbeplag  ylo
TELQUAUATIOPO 1t AELOTIOINGY] VEWY GLULBOAWY.

H owovopnn totopioe alkd  nor  addot  uAador g Owovopnng
Emompng, onwg 7 avantuélany) otovopiny| Bploxovtat oe pio Stadiuaota
yowung ovadepbpowone, oe o  mpoonabeix  aflomoinong  Twv
pebodoroyinwy TEOCEYYICEWY TOL TEOXVAPEQE.

[Tot6 B pmopoloe va etvat T0 TEAXTINO EVOLAPEQOV AVTYG TNG OLLNTNOYC
Yl TOLG OWOVOUIXOLG LoTOPWOLS 0Ty EAAada elvar éva {ntnpo mEog
ov{No7 1ol ALTO APOER TEWTIOTWE TOULG KAUECK EUTAEXOUEVOLS. O
nAeloovpe, OPWE, QLTY| TNV TAEOLOLAGY] PE EVXL EUUECO GYOMO GE ALTO TO
eoutnpa. O tovicovpe om 7 PBifMoyoapic mov emAéfape  vo
oY OMAGOLUE YoUEUXTYEILETAL X0 EVX HOVOSIAGTATO TEOCAVATOMOUO
oy avalnon TwV THEXYOVIWY TOL EMNEEXLOLY EVOOYEVLS TNV
omovopnn Suvapwny) oug HITA (xar yevixdtepa ot avamtuypeéveg
oMovopieg).  ®Oo TEXUNOUWOOLUE TEQALTEQW ALTO TO GYOMO HE TNV
TEOLGLAGY] ELENATWY anto epmeEnés peréteg tov Gregory Clark, evog
®TO TOLG OIXOVOROAOYOLG TIOL TEWTOCTXTOLY OTY SLATLNWGY] XVTNG TG
MOLTIUNG OTNY TEEYOLOA OLMOVOUIXO-taTOoEWY] épeuva ot HITA.
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